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INDEPENDENT AUDITORS’ REPORT
TO THE MANAGING TRUSTEES OF
THE CHARITABLE TRUST OF TSING SHAN MONASTERY

Continued

Auditor’s responsibility (Continued)

An audit involves performing procedures to obtain audit evidence
about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the
entity’s preparation and true and fair presentation of the financial
statements in order to design audit procedures that are appropriate
in the circumstances; but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. An
audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made
by the managing trustees, as well as evaluating the overall

presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of
the state of the trust’s affairs as at 31% March 2014 and of its
surplus for the year then ended in accordance with Hong Kong

Financial Reporting Standards.
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THE CHARITABLE TRUST OF TSING SHAN MONASTERY (F51[{F

STATEMENT OF CHANGES [N FUND (EE 4= ThEE5%)
FOR THE YEAR ENDED 31ST MARCH 2014

M=% =GR A E-% JUES A=+ [t

Provision for

Tsing Sham Monastery

Provision for

Development

Capital Fund Legal Costs Renovation Project Fund Operating Account Total
B4 SRR 1B{E T 321 G P BiERO &g
HKS HKS$ 3 HKS HK$ HKS
Balance at st April 2013
WoBE—=gH—H4E% 63,756,616.80 10,685,475.88 4245 717,70 20,000,000.00 - 98,687,810.38
Income from donation
BECA - - - 610,796.00 610,796.00
Surplus on investment account (Note 14)
HEPOREERS (F14) 2,395,438.95 - - - - 2,395,438.95
2,395,438.95 - - - 610,796.00 3,006,234.95

Less : Provision made by the Committee at the beginning
of the year

e EEGEN, KEENEEE
Transferred to Operating Account
MESEREEESD

Transferred to Provision for Renovation Project

SR RIE TR

Transferred to Capital Fund

EEEABHR I S ’

(3,119,000.00)
(8,500,000.00)
10,685,475.88

Less : Actual Expenditure for the year

B AFEEEEG

Legal costs for the year

H '[—?'A% &
Renovation fee for the year

BiETE% :
Operaﬁng Expenditure (Note 15)

EHT (F15)

(10,685,475.88)

8,500,000.00

(37,270.00)

3,119,000.00

(2,539,032.37)

(37,270.00)

(2,539,032.37)

Net Surplus/(Deficit) for the year

FERRB/FR) 1,461,914.83

(10,685,475.88)

8,462,730.00

1,190,763.63

42993258

Less : Provision made by the Committee at the end
of the year

e  EBESR, KEEHREHE
Decrease in fair value of quoted shares (Note 11)

M iR TS E R R R E (1D

Decrease in fair value of bonds
ERRETSEERREE

Transferred from Operating Account (surplus of year 2014)
BEIES OENRELAS Q014FRER)

(2,671,512.50)

(324,114.80)

1,190,763.63

(1,190,763.63)

(2,671,512.50)

(324,114.80)

Balance at 31st March 2014

RIB—UE=A=1—H0%8% 63,413,667.96

12,708,447.70

20,000,000.00

96,122,115.66




THE CHARITABLE TRUST OF
TSING SHAN MONASTERY

HUEFHEEER

NOTES TO THE FINANCIAL STATEMENTS BAFREETEMTEE
FOR THE YEAR ENDED 31ST MARCH 2014 HoEBE—-=FmNHE—-HZ

—E—mE=H=+—HIF

7 SIGNIFICANT ACCOUNTING POLICIES (Continued) 2 TEEHHE GREE)

(iv) Non-current Assets
All non-current assets are charged to the income and
expenditure statement in the year of acquisition.

Income on disposal of fixed assets recognized in the
income and expenditure statements
proceeds received on disposal.

represents

. TAXATION

The Trust has been granted exemption from Hong Kong
tax under Section 88 of the Hong Kong Inland Revenue
Ordinance.

_INVESTMENT FUNDS AND LEASEHOLD LAND
AND BUILDING

The investment funds and leasehold land and building
are held by a custodian trustee, Bank of East Asia
(Trustees) Limited.

As at the year end, the investments are Hong Kong
dollars deposits and shares investment .

The Trust has classified and measured its quoted
investment in accordance with HKAS 39. Under
HKAS 39, financial assets are classified as "financial
assets at fair value through profit and loss”,
"qvailable-for-sale financial assets", or "held-to-maturity
financial assets". Financial assets at fair value
through profit and loss" and "available-for-sale
financial assets" are carried at fair value, with
changes in fair values recognized in profit and
loss and equity respectively.
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THE CHARITABLE TRUST OF
TSING SHAN MONASTERY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH 2014

8. PREPARATION OF STATEMENT OF
CASH FLOW

The Trust shall prepare a statement of cash flow
in accordance with HKAS 7 - Statement of
Cash Flow, and shall include it as an integral part
of its financial statements for each period for
which financial statements are presented.
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9. REMUNERATION OF MANAGING TRUSTEES 9. FAEFfi4

All Managing Trustees acted in an honorary
capacity and received no remuneration
during the year.

10.INVESTMENT FUNDS

Quoted Investment (Note 11)
Bonds

Leasehold Land and Building
Income Receivable

- Dividend on Investment
Time Deposits

Cash at Bank

11.QUOTED INVESTMENT
Balance at 31.03.2013, at market value
Decrease in fair value
Balance at 31.03.2014, at market value

12. ANALYSIS OF THE BALANCE OF
CASH AND CASH EQUIVALENTS
Cash at bank under investment funds
Bank and cash balance

TREAESHUEBELEERS
» SR T < -

2014
10. FEES ki

EHATEIRERE (sl 32,033,400.00
(EC=3 21,975,502.00
e & 17,295,000.00
JEUZWA
- EFTSIRE 117,253.42
EHIEZL 14,613,931.07
HATIERK 10,009,890.42

96,044,976.91

11. LHA\ S ERE
FR2013E3H31H, fis{d  34,704,912.50
TR (2,671,512.50)
FA2014FE3F31H, i {E 32,033,400.00

12. 3% M3 S E B YIRS

EERSNIRTES 24,623,821.49
T RESES 143,333.66
24,767,155.15




THE CHARITABLE TRUST OF
TSING SHAN MONASTERY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 318T MARCH 2014

14. SURPLUS ON INVESTMENT ACCOUNT 14.
Interest Income from Saving Deposits
Interest Income from Investment Account
Exchange Gain/(Loss)

15. OPERATING EXPENDITURE 15
Audit Fee
Bank Charges
Cleaning Expenses
Computer Running Expenses
Custodian Trustee Fee
Electricity and Water
Entertainment
Insurance
Iocal Travelling and Transportation
MPF Contribution
Office Equipment acquired
Printing and Stationery
Rent & Rates
Repairs and Maintenance
Salaries
Security Expenses
Staff Welfare Expenses
Stamps and Postage
Sundry Expenses
Telephone Charges
Buddhist Program Expenses
Promotion Expenses
Legal Fee
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283,675.50
2,341,621.22
(229,857.77)

2,395,438.95

17,000.00
1,330.00
35,987.30
34,974.00
14,134.26
104,516.00
14,521.60
74,696.17
44,497.90
42,294.00
134,494.20
22,742.90
17,859.24
119,396.90
869,796.00
347,467.30
8,822.10
1,168.20
30,286.90
12,516.70
414,779.40
125,360.80
50,390.50

2,539,032.37




