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{NDENT AUDITORS’ REPORT
i, MANAGING TRUSTEES OF
HARITABLE TRUST OF TSING SHAN MONASTERY

, audited the financial statements of The Charitable Trust of
1an Monastery set out on pages 3 to 10, which comprise the
1t of financial position as at 31* March 2015, the statement
t or loss and other comprehensive income and statement of
. in fund for the year then ended, and a summary of

ant accounting policies and other explanatory notes.

ing Trustees’ responsibility for the financial statements

anaging trustees are responsible for the preparation of
al statements that give a true and fair view in accordance
ong Kong Financial Reporting Standards issued by the Hong
nstitute of Certified Public Accountants and such internal
as the directors determine is necessary to enable the
‘tion of financial statements that are free from material

ement, whether due to fraud or error.

or’s responsibility

ssponsibility is to express an opinion on these financial
ents based on our audit. This report is made solely to you, as
. in accordance with section 80 of Schedule 11 of the Hong
Companies Ordinance (Cap.622), and for no other purpose.
) not assume responsibility towards or accept liability to any

person for the contents of this report.

nducted our audit in accordance with Hong Kong Standards
Witing issued by the Hong Kong Institute of Certified Public
intants. Those standards require that we comply with ethical
ements and plan and perform the audit to obtain reasonable
mnce as to whether the financial statements are free from
ial misstatements.
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ENDENT AUDITORS’ REPORT
E MANAGING TRUSTEES OF
HARITABLE TRUST OF TSING SHAN MONASTERY

ed

-’s responsibility (Continued)
it involves performing procedures to obtain audit evidence
1e amounts and disclosures in the financial statements. The
res selected depend on the auditor’s judgment, including
ssment of the risks of material misstatement of the financial
nts, whether due to fraud or error. In making those risk
ients, the auditor considers internal control relevant to the
preparation and true and fair presentation of the financial
nts in order to design audit procedures that are appropriate
circumstances, but not for the purpose of expressing an
- on the effectiveness of the entity’s internal control. An
Iso includes evaluating the appropriateness of accounting
; used and the reasonableness of accounting estimates made
managing trustees, as well as evaluating the overall

ation of the financial statements.

ieve that the audit evidence we have obtained is sufficient

yropriate to provide a basis for our audit opinion.

n

opinion, the financial statements give a true and fair view of
te of the trust’s affairs as at 31% March 2015 and of its
. for the year then ended in accordance with Hong Kong

ial Reporting Standards.
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\RITABLE TRUST OF iSRS
TAN MONASTERY
ENT OF FINANCIAL POSITION MR E
ST MARCH 2015 RoEB—FHE=A=4—QH
2015 2014
Note HK$ K$
B sl s
JRRENT ASSETS JEREEE
NT ASSETS RETE
y, Water and Sundry Deposit 7K, & &3t 62,850.00 62.,850.00
ceivable HAth FEUSER - 250.00
ent YETER - 8,368.00
d Cash Balance $RIT ST 426,889.93 143,333.66
_..489.730.93 214,801.66
'NT LIABILITIES EhAE
S JE{TFR 42,071.00 137,662.91
S 4207100 . 137,662.91
URRENT ASSETS HENEEIRE 447,668.93 77,138.75
SSETS BEEFHE 99.402,139.49  96,122,115.66
-nted By: R TRE:
"AL FUND & 66,693,691.79 63,413,667.96
[SION FOR
[OVATION PROJECT BT EEE 5 12,708,447.70 12,708,447.70
; SHAN MONASTERY
'ELOPMENT FUND S EREES 6 20,000,000.00 20,000,000.00
99,402,139.49  _ 96,122.1 15.66
nents in fund and provisions are shown on page 4 - Statement of Changes in Fund
ved by the Managing Trustees on | | SEP 7810
=g HEAE




VITABLE TRUST OF TSING SHAN MONASTERY (| SFE4{E5T)

NT OF CHANGES IN FUND (&8 3hi572)
YEAR ENDED 31ST MARCH 2015

WENE—AE _E—RE=H=+—Hit

Tsing Shan Monastery

Provision for Development
Capital Fund Renovation Project Fund Operating Account Total
2 EETREE EUSSELS  BEE0 Loy
HK$ K$ HK$ HK$ HK$
st April 2014
U H— HéheR 63,413,667.96 12,708,447.70 20,000,000.00 - 96,122,115.66
n donation
- - 478,297.90 478,297.90
investment account (Note 13)
SEE AR (F13) 2,863,552.31 - - - 2,863,552.31
2,863,552.31 - - 478,297.90 3,341,850.21
vision made by the Committee at the beginning
the year
SRR, AR AR
| to Operating Account
EEERO (3,674,800.00) - - 3,674,800.00 -
ual Expenditure for the year
EREEREST
xpenditure (Note 14)
(F14) = - - (3,003,636.03) (3,003,636.03)
s/(Deficit) for the year
i) (811,247.69) - - 1,149,461.87 338,214.18
yvision made by the Committee at the end
[ the year
S, REEHREE
1 fair value of quoted shares (Note 10)
HRe S R R (5E10) 314233293 - - 3,142,332.93
isposal of quoted shares
T 1,190,923.88 Y - - - 1,190,923.88
in fair value of bonds
A EAR R (98,008.90) / - - - (98,008.90)
isposal of bonds
e 85,009.15 / - - $5,009.15
realised
A 7 TS {ERERS (1,378,447.41) ._, - - (1,378,447.41)
ed from Operating Account (surplus of year 2015)
AR S (20155 &8R) 1,149,461.87 - - (1,149,461.87) -
at 31st March 2015
-REEC A=A— RS 66,693,691.79 12,708,447.70 20,000,000.00 - 99,402,139.49




HARITABLE TRUST OF = EEEE
SHAN MONASTERY
 TO THE FINANCIAL STATEMENTS BT IRIENS =T

1E YEAR ENDED 31ST MARCH 2015

H_E—PUFEH—H %
—E—RES Henbeo gl

ABLISHMENT OF THE CHARITABLE
ICIES TRUST

Trust was approved and established pursuant to the
r dated 23rd May 2002 made by the High Court of
s Kong Special Administrative Region.

NIFICANT ACCOUNTING POLICIES

Statement of compliance

These financial statements have been prepared in
accordance with all applicable Hong Kong Financial
Reporting  Standards ~ (which  includes  all
applicable Statements of Standard Accounting
Practice and interpretations issued by the
Hong Kong Institute of Certified Public Accountants
and accounting principles generally accepted in Hong
Kong). A summary of the significant accounting
policies adopted by the Trust is set out below.

Basis of preparation of the financial statements

The measurement basis used in the preparation of the
financial  statements is in  historical  cost
convention, except quoted investment shown
in note (10) to the financial statements.

) Recognition of income
Income from funds held by investment managers is
accounted for on the basis of statements received

from the investment managers.

Interest income from bank deposits is accrued on a
time apportioned basis on the principal outstanding
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HARITABLE TRUST OF
SHAN MONASTERY

s TO THE FINANCIAL STATEMENTS
IE YEAR ENDED 31ST MARCH 2015
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NIFICANT ACCOUNTING POLICIES (Continued) 2 FZEEEHHE (K FE)

Non-current Assets
All non-current assets are charged to the income and
expenditure statement in the year of acquisition.

Income on disposal of fixed assets recognized in the
income and expenditure statements represents
proceeds received on disposal.

{ATION

Trust has been granted exemption from Hong Kong
under Section 88 of the Hong Kong Inland Revenue
inance.

ESTMENT FUNDS AND LEASEHOLD LAND
D BUILDING

investment funds and leasehold land and building
held by a custodian trustee, Bank of East Asia

1stees) Limited.

at the year end, the investments are Hong Kong
ars deposits and shares investment .

. Trust has classified and measured its quoted
estment in accordance with HKAS 39. Under
AS 39, financial assets are classified as "financial
ots at fair value through profit and loss",
ailable-for-sale financial assets", or "held-to-maturity
incial  assets". Financial assets at fair value
yugh profit and loss" and "available-for-sale
ncial assets" are carried at fair value, with
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HARITABLE TRUST OF
SHAN MONASTERY

s TO THE FINANCIAL STATEMENTS
HE YEAR ENDED 31ST MARCH 2015

VESTMENT FUNDS AND LEASEHOLD LAND
D BUILDING (Continued)

oted investment is recognized on a trade-date
is and is measured at fair value in the statement
financial position. Gain or loss on the fair value
recognized directly in equity in the fair value
erve.

¢ legal estate of the properties is vested in the
stodian Trustee. The value of the properties is
accordance with the statement of accounts issued
. Custodian Trustee. No audit procedures were
-formed in respect of the value of the properties.

e value of leasehold land and building was recorded
d carried forward when the Charitable Trust
s established.

OVISION FOR RENOVATION PROJECT

e sum of HK$12,208,447.70 represents the
timated further cost required to renovate the
onastery, including the improvement of its utilities
d essential facilities.

SING SHAN MONASTERY DEVELOPMENT FUND

e sum of HK$20,000,000 will be used on
rious project on the development of Tsing Shan

onastery,

REPARATION OF STATEMENT OF
ASH FLOW
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HARITABLE TRUST OF
SHAN MONASTERY

S TO THE FINANCIAL STATEMENTS

SUEFEZEEEET

BAFEHETE R T

HE YEAR ENDED 31ST MARCH 2015
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MIUNERATION OF MANAGING TRUSTEES 8. IHHZEETj{4

Managing Trustees acted in an honorary
acity and received no remuneration
ing the year.

JESTMENT FUNDS

oted Investment (Note 10)
1ds

sehold Land and Building
ome Receivable

ividend on Investment

ne Deposits

sh at Bank

JOTED INVESTMENT

lance at 31.03.2014, at market value
rchases during the year
sposal during the year

rease in fair value
lance at 31.03.2015, at market value

VALYSIS OF THE BALANCE OF
ASH AND CASH EQUIVALENTS

sh at bank under investment funds

1wl and rach lhalanra

cREFESHUEBHFEERS

» A PRl LS BN ] B < o

2015

9. HliZELA e 59 2t
EHATIREERE (T5F10) 35,285,150.00
e 12,939,968.30
RS 17,295,000.00

FEUUA

- B FTISRE R 123,382.09
EHAE K 24.790,867.44
RITHERK 8,520,102.73
98.954,470.56

INTIFSERLE

F20144E3H31H, Hi{E  32,033,400.00

AEAEA 3,052,942.07
RENEH (2,943,525.00)

32,142,817.07
MG EEE 3,142,332.93

201535310, HEE  35,285,150.00

11. 3G B SEEYaEtREI il

BEREG IR TEL 33,310,970.17
LHS=TL TH A =2 4726 {80 03




JARITABLE TRUST OF
SHAN MONASTERY

TO THE FINANCIAL STATEMENTS

JE YEAR ENDED 31ST MARCH 2015

ATEMENT OF CASH FLOW
h flows from operating account
plus for the year

justment for:
‘ransfer from Capital Fund

decrease in other receivable

Jecrease in prepayment

ncrease in income receivable under
investment funds

Decrease in accruals

t cash used in operating activities

sh flows from investing activities
[nterest Income from Investments
[nterest Income from Bank Accounts
Exchange Gain

Purchases of investment

Proceeds of sales of investment

t cash generated from investing activities

1sh flows from financing activities

-t cash from financing activities

et increase in cash and cash equivalents
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Be R FEE

ash and cash equivalents at beginning of year FHRERRESEE

ash and cash equivalents at end of year

FRESFHAEFE

2015
HKS$
S

1,149,461.87

(3,674,800.00)

(2,525,338.13)
250.00
8,368.00

(6,128.67)

(95,591.91)

(2,618,440.71)

2,529,079.80
277,038.44
57,434.07

(8,029,369.27)
16,754,962.62

11,589,143.06.

8,970,704.95
24,767,155.15

33,737,860.10




IARITABLE TRUST OF ety T
SHAN MONASTERY
TO THE FINANCIAL STATEMENTS  BAZHETEN TS

JE YEAR ENDED 31ST MARCH 2015

o JUgEH—HE

RPLUS ON INVESTMENT ACCOUNT  13.

rest Income from Saving Deposits
rest Income from Investment Account

hange Gain

ERATING EXPENDITURE
dit Fee

1k Charges

aning Expenses

mputer Running Expenses
stodian Trustee Fee
ctricity and Water
fertainment

urance

cal Travelling and Transportation
’F Contribution

fice Equipment acquired
nting and Stationery

nt & Rates

pairs and Maintenance
laries

curity Expenses

1ff Welfare Expenses

imps and Postage

ndry Expenses

lephone Charges

1ddhist Program Expenses
omotion Expenses

oal Fee
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2015
HK$

kil

277,038.44
2,529,079.80
57,434.07

2,863,552.31

17,000.00
2,880.04
22,727.62
45,679.00
112,877.84
96,345.70
T.223.10
66,742.48
58,398.50
44,803.30
169,914.10
30,651.89
22,646.00
438,132.60
1,066,215.56
348,391.30
4,420.00
483.80
15,149.90
16,392.00
288,581.00
111,922.60
16,057.70

3,003,636.03




